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Ned Allis, CDP 
 

Ned Allis is a Supervisor of Depreciation Studies with Gannett Fleming.  He has 
conducted depreciation studies for electric, gas, water, and railroad companies and 
has submitted testimony regarding depreciation issues in New York, Nevada, and the 
District of Columbia.  He has also led the development of the depreciation software 
used by Gannett Fleming, including applications for performing actuarial life analysis, 
simulated life analysis, salvage analysis, and depreciation calculations.  He received 

his B.S. in Mathematics from Lafayette College.  Mr. Allis is currently an SDP Board Member. 
 
 
Michael A. Baird  

Mike is Assistant Controller - Accounting Policy and Research at American Electric 
Power.  In this role Mike advises AEP’s accounting organization regarding Generally 
Accepted Accounting Principles, Securities and Exchange Commission, and Federal 
Energy Regulatory Commission accounting matters and their impact across AEP’s 
eleven state jurisdictions.  Mike has worked in the Accounting Policy group since 
2008. Prior to that, Mike worked in AEP’s external financial reporting group. 

Prior to joining AEP, Mike held various accounting/auditing positions at Cardinal Health, Inc. from 1995 
to 2004. Mike worked in the audit group at the public accounting firm of Arthur Andersen & Co from 
1987 to 1995 with a specialization in regulated utility industries.   Mike is a graduate of The Ohio State 
University in 1987 with a degree in Accounting and MIS. 

Over the past several years, Mike has been involved in various accounting projects regarding existing 
and proposed environmental rules and related accounting for plant depreciation and retirements.  
 
 
Christopher Barello 

 
Chris is a member of the Accounting Services Group in PwC’s National Office in 
Florham Park, NJ.  In his role in the National Office, Chris is responsible for assisting 
clients and audit engagement teams with complex technical accounting issues.  Chris’ 
areas of expertise include accounting for business combinations, consolidation, equity 
method investments, impairment, goodwill, segment reporting, and derivatives and 
hedging activities. 

 
Chris is also actively involved in thought leadership initiatives associated with new accounting standards 
and other hot topics relevant to the practice, including the publication of thought leadership materials 
and participation in conferences and webcasts. 
 
Additionally, as a member of PwC’s National Power and Utilities practice, Chris is actively involved in 
evaluating the impact of new accounting standards and other hot topics on clients within the power and 
utilities practice. Chris has a particular focus on the power generation and wholesale/retail competitive 
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supply and risk management businesses. 
 
Prior to joining PwC’s National Office, Chris was a Senior Manager in the Washington Metro Assurance 
practice.  In this role, Chris served public and non-public companies in a number of different industries.   
Chris is a graduate of Towson University, a Certified Public Accountant in the state of Maryland, a 
member of the American Institute of Certified Public Accountants, and a member of the Maryland 
Association of Certified Public Accountants. 
 
 
Richard Bennett, CDP 
 

Rich Bennett is the Principal Manager of Information Technology Finance – Customer 
and Technology Support in the Planning & Performance Reporting Organization at 
Southern California Edison Company (SCE). He has been with SCE for over 30 years, 
over 20 of which have been in the Fixed Asset arena. Mr. Bennett has performed 
numerous deprecation studies and has testified on depreciation and 
decommissioning matters at the California Public Utilities Commission and at the 

Federal Energy Regulatory Commission. Rich has made presentations on depreciation related matters to 
the SDP and the EEI/AGA Property Accounting Committee. He holds a BS Degree in Business, with an 
emphasis in Management Science and Production, from the California State Polytechnic University (Cal 
Poly), Pomona and an MBA from the University of La Verne. Rich has been a member of the EEI/AGA 
Property Accounting Committee, is a Certified Depreciation Professional and is currently a board 
member of the SDP. 
 
 
Daniel Birkam, CPA, CDP 
 

Daniel Birkam is a SDP member, and is currently employed by The Federal Energy 
Regulatory Commission as an Accountant.  Until recently, he was employed since 
2004 by the Michigan Public Service Commission (MPSC), where he was classified as 
an Auditing Specialist: Utility Depreciation.  Mr. Birkam has filed testimony in more 
than 30 cases before the Commission, covering such topics as Depreciation rates, 
calculating the revenue requirement, and various accounting issues.  He was directly 

involved in the MPSC Staff’s evaluation of utility filed Depreciation Studies, and the development of 
Staff’s Depreciation studies. 
 
Educational History:  1995 graduate from Western Michigan University with a B.A. in English, history 
and philosophy. 2002 graduate from Davenport University with a B.S. in Accounting. He has completed 
the National Association of Regulatory Utility Commissioners (NARUC) Annual Regulatory Studies 
program and the NARUC Accounting and Auditing for Utility Regulators and Consumer Advocates 
program, both in 2004.  He attended the Institute of Public Utilities (IPU) Advanced Regulatory Studies 
Program in 2005, 2006, 2008, 2009, 2012, and 2013. Mr. Birkam also completed the Society of 
Depreciation Professionals (SDP) Basic, Intermediate, and Advanced Depreciation Training in 2005, 
2006, and 2010, and qualified as a Certified Depreciation Professional as of the beginning of 2014. 
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Rick Fisher, CDP  
 

Rick Fisher is currently the manager of Capital Asset Accounting for Southern 
California Edison where he leads accounting, financial, and tax experts. Rick has over 
15 years of electric utility experience including management of capital asset 
accounting functions, forecasting, regulatory cost recovery, and investor relations. 
Mr. Fisher began his professional career in the Capital Recovery division at Southern 
California Edison, where he served in various capacities. Responsibilities included 

managing functions involving depreciation and nuclear decommissioning accounting, depreciation 
studies, including development of complex forecasting models for plant additions, rate base, and 
depreciation. Mr. Fisher has also testified as an expert witness for rate base and depreciation in various 
rate filings with the California Public Utilities Commission and Federal Energy Regulatory Commission. 
  
Following his Capital Recovery roles, Mr. Fisher spent a brief two-year period as Investor Relations 
Manager at Edison International. He rejoined Southern California Edison in 2010. Mr. Fisher holds a BS 
degree in Finance, Real Estate, and Law from California Polytechnic University, Pomona and a Master of 
Business Administration degree from the University Of Southern California. 
 
 
John M. Lacey, CPA, PhD 
 

John M. Lacey is the Ernst & Young Research Fellow and Professor of Accounting at 
California State University—Long Beach.  He has taught at the School of Accounting at 
the University of Southern California (USC) and at Anderson Graduate School of 
Management at UCLA.  He earned his Ph.D. at UCLA with a major in accounting 
information systems and minors in economics and mathematics and earned his MBA 
and BS from USC.    

 
Professor Lacey is a former member of the SDP Board of Directors and a task force of the Independence 
Standards Board.  He was Chair of CalCPA’s blue ribbon committee on the Future of California’s 
Professional Accountants that suggested possible improvements to financial reporting and auditing. He 
was named Outstanding Accounting Educator by the California Society of CPAs at their centennial 
celebration and was the California nominee to the AICPA accounting educator award. 
 
Professor Lacey regularly conducts accounting training programs for judges on behalf of the AICPA 
Judiciary Committee and the National Judicial College and other judicial education programs.  He 
regularly conducts training programs and technical updates for banks and other financial institutions.  
He also presents continuing education programs for members of the Los Angeles Society of Financial 
Analysts and conducts the Level I and Level II accounting reviews for their CFA Review Program.  He is a 
consultant and speaker to various business, governmental, and not-for-profit organizations. 
 
Dr. Lacey authored a research study on auditor independence commissioned by the Chief Accountant of 
the Securities & Exchange Commission.  He has published research monographs and articles in 
academic and professional journals, including an academic paper, which is one of the 25 most cited 
accounting studies in the last 30 years.  Dr. Lacey also serves as an expert witness in major legal cases  
involving accounting and financial issues and has testified in rate-setting and other matters before 
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federal and state regulatory bodies.  Prior to his academic career, Dr. Lacey was a supervisor in the 
national office of a major CPA. firm and served as corporate officer and controller of a manufacturing 
company. 
 
 
D. Andrew Owens 
 

Andrew joined Entergy in 1998 and currently serves as Director, Regulatory Policy.  He 
is responsible for providing support to the six Entergy public utilities on various 
ratemaking and regulatory matters including policy issues as well as emerging 
technologies (energy efficiency, renewable energy, distributed generation and net 
metering, alternative fuel vehicles, etc.). From 1991-1996, Andrew worked in 
environmental consulting and focused on federal and state air pollution issues and 

policies. He earned a BS in Chemical Engineering from Iowa State in 1991 and received an MS in 
Management from Georgia Tech in 1998. He is a registered professional engineer in Georgia and a 
licensed CPA in Louisiana.   
 
 
The Honorable Branko Terzic 
 

The Honorable Branko Terzic formed Branko Terzic & Associates, Inc. in 2014 after 
retiring as Executive Director of Deloitte Center for Energy Solutions (2012-2014) and 
the Regulatory Policy Leader in Energy & Resources for Deloitte Services LP (1999-
2014). From 1999-2004 he served as Regional Managing Partner for Energy, 
Resources and Infrastructure for Deloitte & Touche Central Europe. A former 
Chairman, CEO and President of Yankee Energy System Inc., he earlier served as a 

Commissioner on U.S. Federal Energy Regulatory Commission, Commissioner on the State of Wisconsin 
Public Service Commission and Chairman of the State of Wisconsin Racing Board. He has been a 
member of the National Petroleum Council and National Coal Council, advisory bodies to the President, 
and is a former Chairman of the United Nations Economic Commission for Europe (UN ECE) Ad Hoc 
Group of Experts on Cleaner Electricity Production.  
 
Dr. Terzic is a Founding Member of the Society of Depreciation Professionals having served as Chairman 
of the organizing committee in 1986 during his last year as Commissioner on the Wisconsin PSC. He was 
elected Vice President at the first SDP constitutional meeting.  
 
As a consultant in depreciation, valuation and rate regulation Terzic held positions as Managing Director 
of Arthur Anderson Economic Consulting, Group Vice President of AUS Consultants, Staff Appraiser at 
The American Appraisal Company and Special Investigations Engineer at Wisconsin Electric Power 
Company.   He has a number of industry honors including member of Energy Efficiency Hall of Fame, 
NARUC Engineers’ Resolution of Commendation 1987, and “Champion Award” by The Women’s Council 
on Energy and Environment 2009. He has written for many industry publications  and has appeared on 
CNN, CNBC, PBS, Fox, Fox Business, Al Jazeera and Voice of America programs among others.  
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Bente Villadsen 
 

Bente Villadsen is a principal at The Brattle Group, where she specializes in finance 
and accounting matters with an emphasis on the energy industry. She is a frequent 
author and speaker on regulatory return and risk issues in the utility industry.  
Dr. Villadsen has 15 years of experience in utility consulting and is the author or co-
author of a recent survey comparing regulatory mechanisms including capital 
recovery across the 50 states and three utility industries as well as of surveys and 

position papers on cost of capital methodologies. She has taught utility accounting and finance for EUCI 
and cost of capital for EEI. 
 
She has testified or filed reports on rate of return, capital structure, regulatory accounting and risk 
management issues in many regulatory jurisdictions including the FERC, U.S. states, Australia, Europe as 
well as in U.S. and international arbitrations, and the U.S. federal court. 
 
Her recent work has included the determination of the cost of capital for independent power 
generators, electric utilities, pipelines, and water companies in the U.S. and internationally. She has 
evaluated asset retirement obligations for pipelines, the effect of power purchase agreements on the 
risk of both the power producer and buyer, and worked on regulatory accounting issues related to 
acquisitions in both FERC and state jurisdictions. In addition, Dr. Villadsen has been deeply involved in 
analyzed credit and capital structure issues, risk management and the prudence hereof, as well the 
impact of regulatory initiatives such as energy efficiency and de-coupling on credit, cost of capital, and 
earnings. 
 
Dr. Villadsen holds a PhD from Yale University with a concentration in accounting and a BS & MS from 
University of Aarhus, Denmark. 
 
 
David Weber 
 

Dave was born and raised in rural Ohio, near Toledo. He obtained a BA degree in 
Accounting from Cedarville University of Ohio and an MBA from Drexel University in 
Philadelphia. Dave is Manager of Rates and Regulatory Policy at American Water (AW) 
where he has been employed for 20 years. AW is the largest publicly traded water 
utility in the U.S. and conducts regulated operations within fifteen states. At AW, 
Dave has participated in numerous regulatory filings, both general rate filings and 

infrastructure recovery filings. He is a Certified Management Accountant and a Certified Public 
Accountant in the beautiful State of New Jersey. 
 
 


